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Certificate of Valuation Modeling Exam

i % - Jidan Cheng
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The above candidate has successfully passed the exams of Modeling

and Valuation Fundamentals, and is hereby awarded the Certificate of
Valuation Modeling Exam.
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Exam Subject Score Grade Exam Date Exam Location
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Modeling 87 Excellent 2014-03-20 New York
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Valuation Fundamentals 9 Excellent 2014-02-18 Beijing
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2. {75 85-100, Rif: 70-84, Mik: 60-69, AKik: 0-59.
Notes: 1. There are two parts in the Valuation Modeling module: Modeling and Valuation Fundamentals.
2. Excellent: 85-100, Good: 70-84, Satisfactory: 60-69, Failed: 0-59.
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FINANCE ANALYST
AFA NEERERSEEER
Chair of the AIFA Certification Exam Committee

2014-03-25
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